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This presentation is based on the Company financial reports.

There is no data in this presentation thatisnôtpresented in the public financial reports.

If there is any discrepancy between this presentation and the data in the financial report that
was issued to the Israeli SEC and the TASE, the valid data is the one which appears in the
formal reports.

This presentation is provided for information and as a matter of record only. It does not
constitute an offer to sell or a solicitation of an offer to buy or sell securities or other financial
instruments in any jurisdiction or any advice or recommendation with respect to such
securities or other financial instruments of the company.
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Agenda

Å Key Highlights

Å Financial highlights

Å Revenue Breakdown

Å COGS Breakdown

Å Cash Flow

Å Balance Sheet
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Presentation Team 

Mr. Michael Teacher

Chairman

Mr. Shachar Rachim

CFO / Interim CEO



5

Analysts Conference Call

Financial Highlights

* Companyôs Net Profit before allocation to majority and minority shareholders.

USD Million

Q1 2014 % Q1 2013

Revenue, net 88.5            5.1% 84.2         

Gross Profit 12.9             -1.5% 13.1         

14.6% 15.6%

EBIT 6.3               -12.1% 7.20         

7.1% 8.5%

Net Profit 2.7               -17.5% 3.3           

3.0% 3.9%

EBITDA 11.2             -14.1% 13.0         

12.6% 15.4%

31-3-14 31-12-13

Total Assets 425.8 -4% 441.8
Net Debt 183.1 11% 164.5
% Net Debt/ Total Assets 43.0% 37.2%
Net Debt/EBITDA 3.40 2.95

Q1
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This presentation is based on the Companyôs financial reports. If there is any discrepancy between this presentation and the data in the financial reports, the valid data is the one which appears in 

the formal reports of the companies. Financial Results Currency translated by Avgol to USD - PEGAS in EUR, PROVIDENCIA in BRL and there might be foreign exchange translation impacts.
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Investments & Net Debt

Å Net Debt/ EBITDA ratio  increased to 3.4 

during Q 1/14  

Å The company initiate its investment in 

new line at Russia.  


